


Assets	  31 Mar 2010	   31 Mar 2009
Cash and due from banks	 $458,339,201 	 $380,326,068 

Investments	  21,898,559 	  21,023,270 

Loans and overdrafts	  524,476,657 	  472,164,973 

Interest receivable	  1,421,950 	  2,362,310 

Accounts receivable	  7,055,437 	  6,943,295 

Fixed assets	 28,385,280 	  28,100,442 

Goodwill	 4,045,049 	  3,892,970 

Total Assets	 $1,045,622,133  	 $914,813,328 

Liabilities

Depositors’ accounts

	 Current	 $162,913,435 	 $133,742,384 

  	Savings	 238,223,997 	 176,352,913 

  	Fixed deposits	 544,588,641 	 509,545,330 

 Total	 $945,726,073 	 $819,640,627 

Interest payable	   544,144 	  1,104,251 

Accounts payable & accrued expenses	  18,158,601  	  12,504,290 

 Total Liabilities	 $964,428,818  	 $833,249,168 

  

Shareholders’ Equity

Share capital	 $42,350,731 	  $42,372,201 

Share premium	  5,031,897 	  5,052,677 

General reserve	  7,486,050 	  7,486,050 

Retained earnings	  26,799,329  	  26,792,083 

Reserve for dividends	 – 	 –

Net unrealized appreciation/(depreciation) 					  

on investments available−for−sale	  295,416 	  886,257 

Equity adjustment from foreign

currency translation	  (770,108)	  (1,025,108)

Total Shareholders’ Equity	 $81,193,315  	 $81,564,160 

Total Liabilities & Shareholders’ Equity	 $1,045,622,133  	 $914,813,328 

 

Key Performance Ratios	 31 Mar 2010	 31 Mar 2009
Earnings Per Share	 $0.13	 $0.06

Price Earnings Ratio	 21.15	 41.00

Return on Assets	 1.04%	 0.27%

Return on Equity	 8.09%	 3.06%

Book Value per Share	  $1.92 	  $1.92 

Dividend Yield per Share	 3.64%	 6.10%

Some performance ratios are computed using 12 month trailing earnings and average asset balances.

Income	  31 Mar 2010	   31 Mar 2009
Interest Income	 $12,649,791 	  $15,424,848 

Interest Expense	  1,144,285 	  4,405,857

Net Interest Income	 $11,505,506 	 $11,018,991 

Other Income
Foreign exchange fees and commissions	 $2,573,901 	  $2,806,647 

Banking fees and commissions	  4,335,787 	   4,221,672 

Trust and company management fees	  3,612,190 	  3,364,774 

Brokerage commissions and fees	  1,234,598  	 1,348,772

Realised gains on available–for–sale investment	 910,055 	 – 

Loss on Financial Instruments recognised at fair value	   (56,729)	  (483,349)

Total Other Income	 $12,609,802  	 $11,258,516 

Total Income	 $24,115,308  	 $22,277,507 

Expenses
Personnel	 $12,087,684 	 $11,717,139 

Other operating expenses	 5,724,620 	 5,110,770 

Premises	   1,752,934  	 1,517,456 

Depreciation	  1,332,367	 1,758,061

Goodwill impairment charges 	 – 	 161,260

Total Expenses 	 $20,897,605 	 $20,264,686 

Net Income before Taxation 	 $3,217,703 	 $2,012,821 

Taxation	 – 	 −

Net Income 	 $3,217,703   	 $2,012,821

 


